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BJIMSIHUE HU®POBBIX BAJIIOT HIEHTPAJIbHBIX BAHKOB HA

O®UHAHCOBYIO CTABUJIBHOCTD

AnHoTauus. B ycioBusx rio0OanbHOW 1M(poBU3alMK  BHEAPEHUE B
HallUOHAJIBHYI0 3KOHOMHUKY KaXJ0M CTpaHbl LHU(PPOBBIX BAIIOT SBISETCS
HE00X0AMMOCThI0. KpUnTOBaNIOTH, HE CAHKIIMOHUPOBAHBI FOCYJAPCTBOM U HE HECYT
3a cOOOM TOMAKHOM 3alIUIIIEHHOCTH, KaK JIeJIal0T 3TO U(PPOBBIEC BATIOTHI LIECHTPAIBHBIX
O0ankoB. LluQpoBble BaNIOTHI, BBIMYCKaEMbIE€ TOCYAApCTBOM, CTOAT Ha POBHE C
apyrumu  GopMaMH TOCYAapCTBEHHOW BaiioThl. (DUHAHCOBas CTaOWIBHOCTh HX
MCII0JIb30BaHUS BBIPAYKAETCS B MPO3PAYHOCTH CAEIIOK, COBEPIIAEMBIX C HUMM, a TAKXKE
YIPOIIEHUU JACHEKHO-KPEIUTHON MOJIUTUKHA TOCYAapCTBa.

Abstract. In the context of global digitalization, the introduction of digital
currencies into the national economy of each country is a necessity. Cryptocurrencies
are not sanctioned by the state and do not carry adequate security, as do the digital
currencies of central banks. Government-issued digital currencies are on par with other
forms of government currency. The financial stability of their use is reflected in the
transparency of transactions made with them, as well as the simplification of the
monetary policy of the state.
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Hudpossie BanmoThl L{eHTpanbHbIX 0aHKOB MPEACTABISIOT CO00M OdUIIMATBHO
BBIMTYIIEHHBIE TOCYNapCcTBOM dYepe3 lleHTpanbHBI OaHK 3JIEKTPOHHBIE JEHEXKHBIE
CpEICTBa, MPEACTABISIIONIME COOOM CpeACTBO IIaTeXa M NepeBoAoB. BeneHue
HU(PPOBBIX TOCYIAPCTBEHHBIX BATIOT OOECIEUUT TOCYyAApPCTBEHHOMY (PUHAHCOBOMY
amnrapaTty BO3MOKHOCTH HUCIOJIb30BAHUS BCEX MPEUMYIIECTB, TPUCYIINX HUPPOBHIM
BAJIIOTAM, TMPU OJHOBPEMEHHOM OOECIEUEeHHH CTaOUIBHOCTU MHBIX (OpM

rOCYJJapCTBEHHBIX BaJIOT. ['OCyAapcTBO 3aMHTEPECOBAHO B CTUMYJIMPOBAHUU



Pa3BUTHUS yKa3aHHBIX U(POBBIX BAIIOT BBUJY TOrO, YTO JaHHasi cepa HAXOIUTCS
MOJl €r0 KOHTPOJIEM W 3TO CHMXKAET PUCKM HE3aKOHHBIX TpaH3akuuil. Takxke 3TO
oOecrneunT Kak OM3HECY, TaK M HACEJIICHUIO MOBLICUTH (DMHAHCOBYIO OE€30MACHOCTb,
COBEPIIAEMBIX UMU CJEJOK, a TAK)KE YIPOCTUTh UX TPAHCTPAHUYHBIC OMEPALIUH.

[udpoas BantoTa rocy1apcTBa CBUAECTENBCTBYET HEMOCPECTBEHHO O HATUYNHI
(uHAHCOBOI CTAOMIBHOCTH B HEM. B paMmkax mnomyispuzallid KPUITOBAIIOT, HE
UMEIOIIUX MUTEHTA, KOTOPBIA HeC Obl 00s3aTEIbCTBA 110 HUM Ha TOCYJIapCTBEHHOM
ypoBHE, M(POoBasi BaIOTa UMEET 3a COOON MPEUMYIIECTBO, B CBA3U C TEM, UTO €€
SMUTEHTOM siBisgeTcss LleHTpanbHbli OaHK TOCyJapcTBa. Tem cambiM 3TO
oOecrnieunBaeT CTAOMIIBHOCTh U MPO3PAYHOCTh CIIETOK, COBEpIIaeMbIX ¢ HUPPOBOI
BAJIFOTOM.

MacitaOHbIi POCT YaCTHBIX KPUNTOBATIOT OKAa3bIBA€T HETaTUBHOE BIIMSIHUE HA
CTaOMIBHOCTh HAIIMOHAJIBHBIX U MUPOBBIX JIEHEXHBIX cucTeM. [{ludposas BamtoTa B
JAHHOM  Cjlyyae  SIBIIIETCSI ~ MHCTPYMEHTOM,  MPOTUBOCTOAIIUM  3a4acTyrO
HEJI0OPOCOBECTHOMY 00OPOTY KPUIITOBAIIIOT.

UccnenoBanust MOKa3bIBaIOT, UTO OOJIbIIAs 4aCTh MUPOBBIX L{eHTpaibHBIX OaHKOB
BBIPAXAET 3aMHTEPECOBAHHOCTh B Pa3BUTUH IU(POBBIX BAIIOT HE TOJIHKO B OTpaCiu
KpYITHOH MHUPOBOW TOPTOBJIM, HO TAKXK€ CPEIU CIEIOK MEXK]Yy HACEJIIEHHEM CTpaH.
Muorue llenTpanbHble OaHKM Pa3IUYHBIX TOCYJAPCTB NPEANPUHUMAIOT AKTHUBHBIE
JEUCTBUS TIO CO3/IaHUI0 OOIIENOCTYMHON HUGPOBOIM BaIIOTHI JIJIi BCETO HACEJICHUS
rOCyJ1apCTB.

Tak, B KauecTBE IMpUMEpPA, MOKHO OTMETUTh, YTO Ha Tepputopun Poccuiickoit
Oenepanuu nuppoBoil pyOdab BBEIYT JJIsi MAaCCOBOTO MCIOJIb30BaHUS C 1 CEHTSIOps
2026 roma. Lludposoit pyOabr B JaHHOM clydae MNPUPABHUBAETCS K OCTaIbHBIM
dbopmaM BadIOTHI TOCyJapcTBa (HaIM4YHOM, Oe3HanuuHOW). BHenpenue uudpoBoro
pyOisi B DKOHOMHKY TOCYJapCTBa HANpaBJI€HO HA COBEPIICHCTBOBAHUE IIATEKHOU
CUCTEMBbI, COKpallleHHE HAJIMYHBIX JIEHEr B oOpalieHuu, O0opbOy C KOppYIMIHEH.
OTHOCHUTENIBHO TPAXKJIaH, CIEAYET OTMETUTh, UTO BCE TPAH3AKI[MU, BHE 3aBUCUMOCTH
OT LIeJIel, OeCIIaTHBI, 1711 KOMIIAHUM MPeyCMOTPEHBI Tapudbl HIKE, yeM B Cucreme

OBICTPBIX TIATeXKel. DTO CBUIETEIHCTBYET O 3aMHTEPECOBAHHOCTU TOCYAapCcTBa B



MOBBIIIEHUU €ro (PUHAHCOBOW cTaOunbHOCTU. Hanmuuue anbTepHAaTUBHBIX (HOpM
BAJIIOTHI TOCYJapCTBa O0OECHEYMBAET UX B3aUMO3aMEHSIEMOCTh B Pa3TUYHBIX
HETPE/IBUICHHBIX CUTYaIIHIX.

DKOHOMUKA TOCYJIapCTB HEMOCPEJCTBEHHO HaIlpaBlieHa Ha €€ HUGPOBU3AIUIO,
o0ecrneunBaoNIyl0 ONTUMH3ALUI0 TOPTOBIHM, MOBBIIIEHWE KAaue€CTBa MPOAYKIUU U
ycayr, obecrieueHre MOBbIIEHHON knbepOe3omnacHocTu. [{ludpoas Bamtora B JaHHOU
CUTYAaIlUU SIBJISIETCS OJTHUM W3 MEXaHW3MOB III00ATBHOTO IMpolecca HUu(ppoBU3aIuy,
MO3BOJISASI COBEPIIIATh HOBBIE TPAHCTPAHUUHbBIE PacuyeThl B 00Jiee MPOCICKUBAEMOM U
npo3padyHoM (popmare.

[IpeumyiectBoM  1U(QPOBBIX  BAIOT, 0OECHEYUBAOIINM  (PUHAHCOBYIO
CTaOMIBHOCTD, SIBIISIETCS W TO, B OTIWYUE OT TPAAUIIMOHHBIX (DOPM JEHEKHBIX
CPE/CTB, UX BBEJICHUE B MACCOBOE UCMOJIb30BAHUE MTPEACTABIIAECT COO0M BOZMOXKHOCTh
VIOPOILECHUSI J€HEKHO-KPEIUTHOW TOJUTUKH, a TakKXKe YNPOIUIEHUS CHoCO00B
MPOU3BOJICTBA W  PACHpOCTpaHEHUs OAaHKHOT, YMEHBIIAeT 3aBUCUMOCTH OT
MOCPEAHUKOB M CHUXAET OOINYI0 CTOMMOCTH TPaH3aKIUM BHYTPHU HAIMOHAIHHOMN
SKOHOMHMKHM M KaK CpEJCTBO MEXAyHapoJaHbix pacuétoB. lludpoBas BamoTa
BBICTYIAET KaK MEXaHU3M MPOTUBOCTOSHHUSI.

Pa3Bute HanMoOHAIBHBIX HU(PPOBBIX BAIIOT CHOCOOCTBYET PEIICHHUIO TaKOIro
psana mpobOieMm, Kak OOECUEHHMBAaHWE HAIMOHAJIBHON BaJIIOThI, BBIPAXKEHHOE B
MPEANOYTCHUU KPUIMITOBAIIOTHI BMECTO HAJIWUYHBIX WM OE3HATUYHBIX JIEHEXKHBIX
cpeacTtB. OnHAaKO TpU MOSIBICHUH HOBOW (DOPMBI BalltOThI, CAHKIIMOHHUPOBAHHON U
BBIITYCKAEMON TOCYJIapCTBOM, OoJjbllasi 4YacTb M3 paHee MPearnoYUTaBIINX
KPUNTOBAIIOTY, OT/IalyT IPEANOUYTCHUE HAITMOHATBLHON IU(PPOBO BaTIOTE.

CHMXEeHUE CTOMMOCTH TPAHCTPAHUYHBIX TUIATEXKEH, KOTOPHIE 3a4aCTyIO CBSI3aHbI
C KpallHe BBICOKMMHU KOMHCCHUSIMH, B 3TOM Ciiyyae IU(PpOBbIE BAIIOTHI LIEHTPATBHBIX
0aHKOB TMO3BOJIAT oOOecmeuuTh Oojiee OBICTphIE, W JICIIEBbIE TPAHCTPAHUYHBIE
MEePEBOJIbI 32 CUET MCIMOJb30BaHUs 00mIel 1nudpoBoil HHGPACTPYKTYPhl U MPSAMBIX

pacdeToB MEKAY HCHTPAJIIbHBIMHU OaHKaMH.



[Ipu BBeneHun MUGPOBON BATIOTHI 3HAUUTEIIBHO CHU3ATCS 3aTPAThl HA SMUCCHUIO
HAJIMYHBIX, UX TPAHCIOPTUPOBKY U XPAHEHUE, IOCKOJIBKY JI0TeYaTKa BEIBEACHHBIX U3
o0opoTa Kymtop cocTaBisieT 6omee 3 mup pyOJieid B ro.

Tak, u3 nocinegnux oruetoB banka Poccum, crienyer, 4To (PMHAHCOBBIM PHIHOK
CTOJIKHETCS ¢ TpaHcopmaiuend cyuiecTByomiel (uHaHcoBol Mozenu. Brenenue
uudpoBoro pyOssi HaMpaBiIeHO Ha COACHCTBHUE pa3BUTHUS HOBBIX (hopM (prUHAHCOBOMU
nestenbHOCTU. Takum 00pa3oM, YCUIUTCA KOHKYPEHLHMS, YTO TIOJIOXKUTEIbHO
OTPa3UTCA HA KAYECTBE U CTOUMOCTH MPEIJIaraeMbIX KJIMEHTaM (PUHAHCOBBIX YCIYT.

Hudpossie BamoThl LleHTpalbHBIX OAHKOB SBJISIIOTCS BaXKHBIM 3JIEMEHTOM
MHPOBOI SKOHOMUYECKOM CUCTEMBI. IX BBEIEHME BBIPaXKaeT TOTOBHOCTh T'OCY1apCTBA
K MOJICPHHM3AIIMH €r0 (PUHAHCOBOU MOJUTUKHU B YCIOBUSIX IU(POBU3ALIUUA U PA3BUTHUS
uHbIX 1HUGpoBbIX BamoT. HoBas ¢dopma, BbITycKaemMoil TrocyIapCTBOM BalIOThI
o0ecrneunT CHIKEHUE MPECTYIUICHUI CBS3aHHBIX C TMOMJIENKOM JEHEKHBIX 3HAKOB
roCyapCTBa, a TAKKE HE3AKOHHOM Mepe1adueil IEHEKHBIX CPEACTB APYTUM JTULAM. DTO
CBSI3aHO C TEM, YTO IUIATEeXU UUPPOBBIMU BalOTaMU OyAYT TMOJKOHTPOILHBI
rocynapctBy. Lludpossie BastoThl [{eHTpanbHbIX OAHKOB MOTYT CTaTh HE3aMEHUMBIM
HHCTPYMEHTOM B pedopMupoBaHUM (PUHAHCOBOM cucTeMa U 00OecreYeHUuu

CTaOMJIBHOCTH YKOHOMUKH B YCJIIOBHSAX €€ I_[I/I(l)pOBI/ISaLII/II/I.
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