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Annotation: The article systematizes the issues of foreign trade cooperation
between Russia and India in the context of geopolitical turbulence, taking into
account the political, economic, legal, and logistical components. The article
presents the results of assessing the long-term Russian-Indian trade turnover,
including the volume indicators in absolute terms and the annual growth rates. The
article confirms the significant increase in the Russian-Indian trade turnover, which
1s a positive trend. Based on the assessment of Russia-India foreign trade
cooperation indicators, forecast scenarios for the growth of bilateral trade turnover
in the context of geopolitical turbulence (basic, optimistic, and pessimistic
scenarios) have been developed. The feasibility of using the basic forecast scenario
for the growth of Russian-Indian trade turnover in the medium term has been
determined. The article proposes the main directions for improving Russia-India
foreign trade cooperation in the context of geopolitical turbulence, including
expanding the structure of bilateral trade, insuring export loans, improving the
efficiency of the banking and financial infrastructure for investment, export-import
operations, etc.
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BHEIIHETOPI'OBOE COTPYJHHUYECTBO POCCUHU N UTHINN
B YCJIOBUSX TEONNOJIMTUYECKOM TYPBYJIEHTHOCTH

Annomayua: B craTbe cHCTEMaTH3UPOBAHBI BOMPOCHI BHEIIHETOPTOBOIO
corpyanudectBa Poccun v Hauu B yCnoBUSIX T€ONMOJIUTUYECKON TypOyJI€HTHOCTH
B COOTBETCTBUM C IMOJUTHUYECKOW, SIKOHOMHYECKOW, ITPABOBOM M JIOTUCTHYECKOU
KOMIOHEHTaMu. [IpencraBineHsl pe3yJsibTaTbl OLEHKU POCCHUCKO-HUHIUMCKOTO
TOBApOOOOpOTa B JIOJITOCPOYHOM TNEPHOJE, BKIIOYass OObEMHBIEC IMOKA3aTEIN B
a0COJIIOTHOM  BBIPD@XEHUUM U ©XKETOJHbIE TEMIIBI  pocTa  IOKa3aTers.
[ToaTBepkmaeTcs 3HAYUTEIBHBIM POCT POCCUUCKO-WHIUKWCKOTO TOBAapOOOOpOTa,
4TO, SIBNISIETCA OnarompusTHOM TeHjeHIMed. Ha ocHOBe oOIleHKHM ToOKasarenei
BHEIIIHETOPIOBOTO cOoTpyaHuuecTBa Poccum m Muaun paspaboTaHbl MPOTHO3HBIC
CIIEHApUHU POCTa JIBYCTOPOHHErO0 TOBApOOOOPOTAa B YCJIOBUSX T€OMOJIUTHYECKOU
TypOyJeHTHOCTH (0a30BbIf, ONTUMHUCTHUYHBIN, MECCUMUCTHUYECKHA CIIEHAPHUH).
OmnpeneneHa 1e1ecoo0pa3HOCTh MPUMEHEHUs 0a30BOI0 MPOTHO3HOIO CIIEHApHUSA
pocTa POCCHUUCKO-UHAMNCKOTO TOBapooOOpOoTa B CPEAHECPOUHON MEPCIEKTUBE.
[IpensioxkeHbl OCHOBHBIE HANPABJICHUS COBEPUICHCTBOBAHUSA BHEIIHETOPrOBOIO
corpyannuectBa Poccuu n UHuu B yCnoBUsIX F€OMOIUTHYECKON TYpOYJIEeHTHOCTH,



BKJIFOYAIOIME pPaACIIMPEHUE CTPYKTYpbl IABYCTOPOHHEW TOPIOBIIM, CTPaXxOBaHUE
AKCIIOPTHBIX KPEIUTOB, TMOBbIIEHHE A((HEKTUBHOCTH OaHKOBCKO-(PUHAHCOBOM
UH(PACTPYKTYPHI [J1s1 UHBECTULIUNA, SKCIIOPTHO-UMIIOPTHBIX ONEpanui u ap.
Knwuesvie cnoeéa: BHENIHETOPrOBOE COTPYIHHMYECTBO, PBIHOK TOBAPOB,
Poccust, Uuausi, ToBapooOOpOT, SIKCIIOPT, FEONOIUTHIECKAsI TYpOYJIE€HTHOCTb.

In the context of geopolitical turbulence, determining the vectors of foreign
trade cooperation between Russia and India is of particular importance. The
relevance of this research is determined by a combination of factors, including the
high share of manufacturing enterprises in international trade and the active
involvement of Russia and India in international trade and economic relations. The
research topics of foreign trade cooperation between Russia and India were
presented by scientists: Kiseleva E. 1., Borisova A.V. [1, pp. 368-371], Kulikova I.
V., Solenaya S. V., Andryushchenko K. D. [2, pp. 40-50], Solonitsyn S. E. [3, pp.
56-68], Frolov A. O., Khatyushenko O. O. [4, p. 148], Gubina M. A., Sutyrin S. F.
[5, p. 150-155], Volodin A. G. [6, p. 279-288], Spartak A. N. [7, p. 8-37], Filkevich
I. A. [8, p. 73], Anikin O. B., Gromova A. N. [9, pp. 94-98], Zaklyazminskaya E. O.
[10, pp. 43-63] and others. There is no comprehensive analysis of the features of
Russia-India foreign trade cooperation in the context of geopolitical turbulence in
the economic literature, which confirms the need for further research. The purpose
of this work is to study the foreign trade cooperation between Russia and India in
the context of geopolitical turbulence.

The foreign trade cooperation between Russia and India is characterized by
problematic issues related to political, economic, legal, and logistical aspects. These
issues hinder the development of bilateral relations and require solutions.

Political issues of foreign trade cooperation between Russia and India in the
context of geopolitical turbulence:

1) complex geopolitical background: for example, concerns that Russia and
India may find themselves in opposing geopolitical and economic blocs due to
Moscow's strengthening ties with China and New Delhi's with the United States,
which makes it difficult to develop bilateral relations;

2) differences in foreign and energy policies: for example, India's growing
reliance on Western arms suppliers, despite its previous reliance on Russia;

3) Indian entrepreneurs' concerns about sanctions: local entrepreneurs are
hesitant to do business with Russian counterparts due to potential difficulties;

4) differences in approach to cooperation with China: New Delhi fears that a
close partnership between Moscow and Beijing could harm Indian interests in the
Indo-Pacific region.

Economic issues of foreign trade cooperation between Russia and India in the
context of geopolitical turbulence:

1) trade imbalance: in order to make trade more balanced, countries need to
expand mutual trade relations and jointly participate in the development of
international transport corridors;

2) difficulties with mutual settlements: the payment infrastructures and
banking systems of Russia and India are not fully compatible with each other. The



key problem is the difficulty of converting Indian rupees received by Russian
exporters, as they cannot be exchanged for other reserve currencies;

3) tariff and non-tariff barriers that hinder the expansion of Indian exports to
the EAEU, as well as reciprocal supplies: for example, India's tariff is significantly
higher than the EAEU's tariff, and there is a complex system of licensing for
importing goods and technical regulations that require obtaining international
certificates;

4) differences in economic institutions: Russia is predominantly dependent on
energy exports, while India is strong in information technology, pharmaceuticals,
and the textile industry, which can make it difficult to find common ground and
cooperate.

Legal issues of foreign trade cooperation between Russia and India in the
context of geopolitical turbulence:

1) difficulties with the conversion of rupees: the rupee is not a freely
convertible currency, and without a special intergovernmental agreement, holders of
rupees cannot simply exchange them for foreign currencies;

2) pressure on the Indian side from Western partners: for example, when an
Indian bank decides to work with Russian rubles, its Western partners create
obstacles for it;

3) certification issues: India has strict requirements for textiles, products,
electronics, and chemicals; Russian accelerated procedures (after 2022) are not
always recognized by Indian authorities;

4) unstable freight and insurance rates: after 2022, freight rates have been
unstable, and the situation on the Russia-India route has become more complex,
including expensive insurance, a lack of reliable carriers, and a shortage of
containers.

Logistical issues of foreign trade cooperation between Russia and India in the
context of geopolitical turbulence:

1) multi-port logistics: there are almost no direct sea routes between Russia
and India, and most cargo is transported through third countries, such as the UAE,
Turkey, or Iran. This means that delivery takes 40-60+ days, there are additional
customs checks at transit ports, and there are high risks of delays due to political and
port conditions;

2) limited direct flights to Russia: for example, Aeroflot is the only passenger
airline that operates direct flights from India to Russia, which leads to high cargo
transportation costs due to a lack of competition on this route;

3) sanctions pressure on Russia in the aviation sector: aviation agents refuse
to work with companies that transport cargo from India to Russia;

4) freight and insurance volatility: after 2022, freight rates have been unstable,
and the situation on the Russia-India route has become more complicated: expensive
insurance, a lack of reliable carriers, and a shortage of containers;

5) customs force majeure: even with a full set of documents, unexpected issues
may arise (inspections, requirements for new certificates, and delays at ports).

The dynamics of Russia's and India's foreign trade turnover in 2015-2024 [11]
are presented in Figure 1.
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Figure 1 — Dynamics of Russia and India foreign trade turnover in 2015-2024,

billion dollars
Compiled by the author according to [11]

In the studied period, there is a significant increase in Russian-Indian trade
turnover (by 805,13 %), which confirms the positive dynamics and is a favorable
trend.

Forecasting the growth of Russian-Indian trade turnover in the medium term
involves the potential implementation of the base, optimistic, and pessimistic
scenarios (Fig. 2).

According to the baseline forecast scenario for the growth of Russian-Indian
trade, it is expected to grow annually by 3,97-5,46 % (to 81,2 billion dollars in 2027).

According to the optimistic forecast scenario for the growth of Russian-Indian
trade, it is expected to grow annually by 6,94-7,76 % (to 87,5 billion dollars in 2027).

In accordance with the pessimistic forecast scenario for the growth of
Russian-Indian trade, it is expected to grow by 0,99-2,89 % annually (to 74,8 billion
dollars in 2027).

In the context of geopolitical turbulence, it is advisable to apply the basic
forecast scenario for the growth of Russian-Indian trade in the medium term.

The areas of improvement for Russia-India foreign trade cooperation in the
context of geopolitical turbulence include the following key points:

1) the need to expand the structure of bilateral trade and opportunities for more
effective implementation of the trade and economic potential of the two countries in
the context of mutual desire to intensify and expand cooperation;

2) working to eliminate trade barriers;

3) balancing India's import duties on a range of goods, which contributes to
the diversification of Russian exports to India;

4) addressing issues related to consumer protection and export credit
Insurance;



5) implementation of specific measures to promote small and medium-sized
businesses;

6) expansion of agricultural products and promising niches of Indian exports
to Russia;

7) improving the efficiency of the banking and financial infrastructure for
export-import operations and investments.
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Figure 2 — Results of forecasting the growth of Russian-Indian trade turnover

in 2025-2027, billion dollars
Compiled by the author

Thus, based on the results of the study, the goal has been achieved and the
objectives have been accomplished. Summarizing the research materials on foreign
trade cooperation between Russia and India in the context of geopolitical turbulence,
it is advisable to draw the following conclusions:

1. The issues of foreign trade cooperation between Russia and India in the
context of geopolitical turbulence are systematized into categories: political
(complex geopolitical background, differences in foreign and energy policy,
concerns of Indian entrepreneurs due to sanctions, differences in approach to
interaction with China), economic (trade imbalance, difficulties with mutual
settlements, tariff and non-tariff barriers, which hinder the expansion of Indian
exports to the EAEU, differences in economic institutions), legal (difficulties with
the conversion of rupees, pressure on the Indian side from Western partners,
problems with certification, instability of freight and insurance), logistical (multi-
port logistics, limited direct communication with Russia, sanctions pressure on
Russia in the segment of flights, volatility of freight and insurance, customs force
majeure).



2. In 2015-2024, there has been a significant increase in Russian-Indian trade
turnover, which confirms the positive dynamics and is a favorable trend. The
forecast for the growth of Russian-Indian trade turnover in the medium term includes
the potential implementation of the base, optimistic, and pessimistic scenarios. In
the context of geopolitical turbulence, it is advisable to use the base forecast scenario
for the growth of Russian-Indian trade turnover in 2025-2027.

3. In the context of geopolitical turbulence, the main areas for improving
Russia-India foreign trade cooperation include the following: the need to expand the
structure of bilateral trade, work on eliminating trade barriers, balance India's import
duties on a range of goods, address consumer protection issues and export credit
insurance, promote small and medium-sized businesses, expand agricultural exports
and promising niches for Indian exports to Russia, and enhance the efficiency of the
banking and financial infrastructure for export-import operations and investments.

The diagnosis of specific Russian and Indian TNCs profitability indicators
remains an urgent scientific issue in the context of mutually beneficial foreign trade
cooperation in the face of geopolitical turbulence, and can be considered as a task
for further research.
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